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The information contained in this presentation has been prepared by Aztlan Equity Management LLC for informational purposes only. It is not
intended as, and should not be construed as, financial, investment, legal, or tax advice, nor as an offer or solicitation to buy or sell any
securities or to participate in any investment strategy. Any projections, estimates, and forward-looking statements are speculative in nature
and are subject to various risks and uncertainties, which may cause actual results to differ materially from the assumptions or expectations
reflected in these materials.

Aztlan Equity Management LLC makes no representation or warranty, express or implied, as to the accuracy or completeness of the
information presented. While efforts have been made to ensure the reliability of the data, Aztlan Equity Management LLC assumes no
responsibility for errors or omissions, nor does it guarantee the achievement of any stated objectives. Past performance is not indicative of
future results, and the value of investments can go down as well as up.

Investing involves risks, including the potential loss of principal, and investors should conduct their own due diligence or consult with a
professional advisor before making any investment decisions. Aztlan Equity Management LLC and its affiliates shall not be liable for any
direct, indirect, consequential, or incidental damages arising out of any use of, or reliance on, the information contained in this presentation.

All opinions and viewpoints expressed herein are those of Aztlan Equity Management LLC and are subject to change without notice. This
material may not be reproduced, distributed, or transmitted to any other person without the prior written consent of Aztlan Equity Management
LLC.
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SMID Model Factor Returns
Factor model performance
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FCF Yld Div Yld

1 MO YTD

EPS Trl 3yr EPS YoY

1 MO YTD

ROE Avg 5yr ROE Slope

1 MO YTD

Earn Yld (Trl) Earn Yld (Fwd)

1 MO YTD

Earn Revisions

1 MO YTD

S-Term Reversal 12Mo Price Chg 3Mo Price Chg

1 MO YTD

Liquidity

1 MO YTD

Estimate Surprise

1 MO YTD
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Model aggregate sector & region rankings
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SECTOR Model1.1 STRATSCORE Cash Flow GROWTH VALUE ROE EARNREV MOMENTUM EST SURPRISE LIQUIDITY

Materials
-2% -3% -5% +2% +4% +0% -1% +3% -6% +0%

Financials
+7% +16% +8% +7% +15% +1% -1% +3% +0% -2%

Industrials
+4% +1% -1% -0% -2% +4% +4% +0% +3% -0%

Utilities
-11% -15% -10% -14% +2% -6% +3% -4% -0% +3%

Consumer Discretionary
+2% +5% +6% -4% +4% +3% -2% -4% -1% +0%

Information Technology
-0% +2% -6% +8% -14% +7% +4% -4% +6% +6%

Health Care
-12% -17% -14% -0% -15% -9% -5% +5% -4% -0%

Consumer Staples
-3% -6% +3% -9% -2% -3% -1% -4% -2% -2%

Energy
+3% +1% +2% -3% +6% +3% +1% -2% -1% +2%

Real Estate
-1% -7% +7% -8% -2% -13% -1% +2% -1% -4%

Communication Services
-1% +1% +9% -1% -1% -5% -2% -4% -2% -3%

REGION

ASIA
-3% -2% -2% -1% +3% -2% +3% -4% +1% -1%

EU
+2% +0% +6% -3% +1% +0% +2% -4% -1% -6%

NAM
+1% +1% -2% +2% -3% +1% -3% +4% +0% +4%



SMID Cap Regional Model Allocations
Regional model allocation
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SMID Cap Regional Model Allocations
Regional allocation changes
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3MO CHG 1MO CHG Active 3M Avg Active Current
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Materials Financials Industrials Utilities Consumer Discretionary Information Technology Health Care Consumer Staples Energy Real Estate Communication Services



SMID Cap Sector Model Allocations
Sector allocation changes
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3MO CHG 1MO CHG Active 3M Avg Active Current



LARGE Model Factor Returns
Factor model performance
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FCF Yld Div Yld

1 MO YTD

EPS Trl 3yr EPS YoY

1 MO YTD

ROE Avg 5yr ROE Slope

1 MO YTD

Earn Yld (Trl) Earn Yld (Fwd)

1 MO YTD

Earn Revisions

1 MO YTD

S-Term Reversal 12Mo Price Chg 3Mo Price Chg

1 MO YTD

Liquidity

1 MO YTD

Estimate Surprise

1 MO YTD



LARGE Cap Aggregate Sector & Region Rankings
Model aggregate sector & region rankings

Aztlan Equity Management, LLC
Global Small and Mid Cap Stock-Picking Specialists
Copyright © All rights reserved 11

SECTOR Model1.1 STRATSCORE Cash Flow GROWTH VALUE ROE EARNREV MOMENTUM EST SURPRISE LIQUIDITY

Materials
-8% -5% -4% +6% +3% -4% -9% +5% -10% -0%

Financials
-1% +11% +5% +3% +17% -5% +0% -2% +1% -1%

Industrials
+8% -2% -2% +1% -7% +6% +3% +6% +2% -1%

Utilities
-17% -19% -15% -11% +4% -7% -4% -1% -6% -3%

Consumer Discretionary
-3% -4% +2% -7% -0% -1% -3% -5% -2% +1%

Information Technology
+4% +8% -8% +15% -17% +11% +7% -1% +12% +5%

Health Care
-3% -3% -1% -3% -7% +0% -6% +2% -1% +1%

Consumer Staples
+3% -3% +10% -13% +1% +1% -2% -3% -4% -1%

Energy
+7% +6% +7% +1% +14% -3% +12% -6% +1% +2%

Real Estate
-5% -20% -1% -14% -9% -13% -2% +8% -3% -4%

Communication Services
-3% +0% +10% -2% +3% -2% -2% -11% -4% +1%

REGION

ASIA
-3% -4% -3% -2% +3% -3% +4% -4% +0% +1%

EU
+3% -2% +5% -3% +6% -3% +3% -1% -3% -4%

NAM
-0% +2% -2% +2% -4% +2% -3% +2% +1% +2%



LARGE Cap Regional Model Allocations
Regional model allocation
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LARGE Cap Regional Model Allocations
Regional allocation changes
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3MO CHG 1MO CHG Active 3M Avg Active Current



LARGE Cap Sector Model Allocations
Sector model allocations
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Materials Financials Industrials Utilities Consumer Discretionary Information Technology Health Care Consumer Staples Energy Real Estate Communication Services



LARGE Cap Sector Model Allocations
Sector allocation changes
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3MO CHG 1MO CHG Active 3M Avg Active Current
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